OPP. WADIA SCHOOL, ANDHERI (W),

BIPIN N. SHAH & CO. 509, AKRUTI ARCADE, J. P. ROAD
. CHARTERED ACCOUNTANTS MUMBAI - 400 053

Tal 01 22-8692 2761 /82
email : laei@bnsandcd, com

INDEPENDENT AUDITORS' REPORT ON FINANCIAL
STATEMENTS

TO THE MEMBERS OF
PARISAR ASHA,

Report on the Financial Statements

1. We have audited the accompanying financial statements of PARISAR ASHA which
comprse the Balance Sheet as at 31 March, 2018 and also the Income and
Expenditure Account for the year then ended, and a summary of sipmificant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2, Management is responsible for the preparation of these financial staternents that give
a true and fair view of the financial position and financial performance of the Society.
This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that
pive a true and fair view and are free from matenal misstatement, whether due to
fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those tisk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing on opinion on the effectiveness of
the entities internal control. An audit also includes evaluating the approprateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, a8 well as evaluating the overall presentation of the financial statements

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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BIPIN M. SHAH & CO. CONTINUATION SHEET

CHARTERED ACCOUNTANTS

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India:

In the case of the Balance Sheet, of the state of affairs of the Society as at 31% March
2018 : and

In the case of the Income and Expenditure Account, of the ‘Surplus’ for the
vearended on that date.

Report on Other Legal and Regulatory Requirements

. As required by Sub Section (2) of Section 33 and Section 34 and Rule 19 of The

Maharashtra Public Trust Act, 1950, we enclose our Report on the matters specified
therein.

We further report that:

We have obtained all the information and explanations which to the best ofour
knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the
soclety so far as appears from our examination of those books.

The Balance Sheet and Income and Expenditure Account dealt with by this Report
are in agreement with the books ofaccount.

For BIPIN N. SHAH & CO.
Chartered Accountants
FRN 121974W

CA Bipin N. Shah
Partner
M.No.11544

Drate : H b AUG ?mﬂ
Place: Mumbai
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Report of an auditor relating to accounts audited under sub - section 12yl
section 33 & 34 and rule 19 of the Maharashtra Public Trust Act, 1950

P.T Registration No.: I 1364 (MUMBAT)
| Mame of the Public Trost : PARISAR ASHA, MUMBAL
| For the year ending: 31ST MARCH, 2018

()| Whether accounts are maintained regularly and in accosdance with the frovision of
thie Aet and mles: Yes
(b} Whether receipts and disbussements sre properly and correctly shown in the accounts: Yes
e} Whethes the cash balanece and vouchers in the custody of the manager or trustes on
the date of audit were in agreement with the acoounts: Yes
() Whether all books, deeds, accounts, vouchers or other documents or records required
by the auditor were produced before him; Yes
(e} Whether a regrster of movable and immovable properties is properdy maintained, the Yes
changes therein are communicated from fime o tme 1o the regional office, and the Remsters are maintained
defects and inaccuracies mentioned in the previous audit report have been duly Changes thesein ase
catnplied with: being communicared
(£} 'Whethes the managee or trustee or any other person required by the auditor 1o
appear before hiny did so and fumished the necessary information required by hin: Yes
Whether any property or funds of the Truat were applied for any objects or purpose
other than the objects or purpose of the Trust Mo
{1} The amounts of cutstanding for more than one year and the amounts written off
ifany; Nil
{) [Whether tenders were invited for repairs or construction invelving expenditure Yes
exceeding Rs.5,000 :
{1} | Whether any money of the public Trast has been invested contrary to the provision
of section 35 which have come to the notice of the suditor: Ma
(k)| Alenatons, if any, of immevable property contracy to the provisions of section Not noticed
36 which lave come to the notice of the auditos
(I} |All the cases of irregular, illegal or improper expenditure, or failuze or omissions o
recover tnoades or other property belonging to the public st or of loss or waste of
money and cther property thereof, and whether such expenditure, failure, amission, Not noticed
boes of waste was caused in consequence of breach of trust or misapplication or any
other tnisconducts on the part of the trustee or any other person while in the
management of the Trust
| (| Whether the budget has been filed in the form provided by rule 16A-
" ()| Whether the maxinuum and minimum mumbes of the trustees is maintained: v
(53} Whether the meetings are held repulady ss provided in such instrement: =
| (p)|Whether a minure book is meintined to recoed the psoceedings of the meetings held:
(g} |Whether any of the trustess has any interest in investment of the st ; No
(£} |Whether any of the trustees is 3 debtoe or creditor of the trust : Mo
(%) Whether the ireegularities potnted out by the auditors in the scoounts of peevious year Yes,
have been duly complied with by rustees during the penod of sudic:
(£} jAny special matter which the auditer may think fit or mecessacy to being to the notice
of the Deputy or Assistant Charity Commissioner: Mane
(1) (Special Remarks: Refer Schedule 'G'
Accouniting Policies and
Mates on Accounts

For Bipin N. Shah & Co.
Chartesed Accountants
FRM 1210740

Bipin N. Shah
Partner
B Mo, 11544

Do B Rn 2018




B | iv. [Amount spent for the purpose of Secular education

BIPIN M. SHAH &CO. 509, Akrug Arcade, |.PRoad
 CHARTERED ACCOUNTANTS Chpp. Wadia Schoel,
Andher (West), Mumbai-400 053

{O0) : 6692 2761 / 62 (Fax) :2674 4537

e-rmail : taxi@bnsandeo.cam

THE MAHARASHTRA PUBLIC TRUST ACT, 1950
SCHEDULE-IX-C ‘
{ Vide Rule 32)
Statermnent of income liable to contribution for the year :ndmg 315T MARCH, 2018
P.T. Registration No. : F - 14364 (Mumbar)
MName of Public Trust : PARISAR ASHA, MUMBAI.
103104, DUNHILL VILLA BESANT STREET, SANTACRUZ {W1, MUMBAT 400 054.

Amount Amount

I Income as shown in the Income and Expenditure
Account | Schedule TX ) Since the Trust is
I Income not chargeable 1o Contribution under Section 58
and Bule 32

1. |Donagons received from other Public Trust and Dharmadas
ii. |Grants received from governments and Local suthorities

isi. |Inzerest on Sinking or Depreciation Fund - exclusively for

{As per Annexure Attached)

. [Amount spent for the purpose of Medical relief
Vi [Amount spent for the purpose of vetennary wrearment of the animals =
vil,| Expendinure incutred from denations for relief of disteess caused the purpose of
by scarcity, draughe, flood, fire, or other natural calamity .
il Dreduetion out of income from land used for agricultural porposes :
ia) Land Bevenue and Local Ceas =
{B) Rent payable to superior Landlord #
{c) Coar of production, if lands are cultivated by trust = |[Secular Education,
e | Deduction out of income from lands used for non-agriculture
P'I.“.'F:IEH -

(2} Assessment, cedses, and other Government or Municipal Taxes
(b) Ground rent payable to the supedor landlord

(e} Insurance premia -
(d) Repairs at 10% of gross rent of building - it Is exempt
() Cost of collection at 4% of gross rent of building let out -

x. [Cost of collection of income or receipts from securities, stocks,
etc at 1% of such income.

sl (Deduction on account of repairs in respect of buildings not sented from Contrbution)
and yielding no income, at 10% of the estimated gross annual reat. -

Gross Annual Income chatgeable 1o contrbution il

Certified that while cluming deduction admissible under the above Schedule, the trust has not claimed any amount
twice, either wholly ar partly, against any of the items mentioned in the schedule which have the effect of double
deduction.

For Bipin N. Shah & Co.
Chartered Acoougbess

Bipin N. Sha 1. L "’é}bh}.“
Pagtner TRUSTEE Trustees

M. No. 11544

Place : Mumbai

Daces1 § AUG 20W



BIPIN N. SHAH &CO.

CHARTERED ACCOUNTANTS

509, Akruti Arcade, [.P.Road

Opp. Wadia School,

Andheri (West), Mumbai-400 053
(C) : 6692 2761 / 62 (Fax) 2674 4537

e-mall ; tan@bﬂnmdmmm

P.T. Registration No.:F - 14364 (MUMBAI)
PARISAR ASHA
SCHEDULE-IX-C

DETAILS OF EDUCATIONAL EXPENSES FOR THE YEAR ENDED
315T MARCH, 2018

EXPENDITURE INCURRED ON PREPARATION OF EDUCATIONAL

MATERIAL FOR SCHOOLS
NO. PARTICUL.ARS AMOUNT
)
! |Computer - Repairs & Maintainence 75,239.85
2 |Conveyance 4,20,950.00
3 |Electricity Charges 1,81,912.00
4 |Guest Expenses 1,39,724.00
5 |Honorarium 3,80,407.00
6 |Nomination Fees 51,440.20
7 |Office Expenses 2,93,684.58
B |Paper and Other Materials B,900.00
¥ |Postage & Couries Charges 15,638.00
10 |Printing & Stationery 64,15,840.02
11 | Professional Fees 11,99,706.00
12 |Rent Equipment 6,405.00
13 [Salaries & Allowanee 1,62,58,443.33
14 | Seaff Welfase 1,06,238.13
15 | Telephone & Fax Charges 1,14928.62
16 | Transport Charges 5.41,087.00
17 |Wehicle Expenses 1,31,956.00
18 IWoskshop Expenses 6,09 276.38
19 | Photocopying Charges 5,40,813.30
20 {BMC School Expenses 40 485.00
21 |GST on puschases weitten off 3,26,001.37
Total 2,78,59,165.78
2
For PARISAR ASHA For PARISAR ASHA For PARISAR ASHA

: /p,@kg(}f;* —h S

" TRUSTEE ' TRUSTEE
by I
i A

)
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THEMAHARASHTRA FUBLIC
SCHEDULE VIII
NAME OF THE PUBLIC TRUST:
BALANCE SHEET AS AT
FUNDS AND LIABILITIES AMOUNT AMOUNT
(%) (%)
Trust Fund or Corpus :
As per last Balance Sheet 13,39.870.00
Adjustment dunng the year ( give details)
Add: Donaton received dunng the year =
13,39,870.00
Other Earmarked Funds :
Depreciation Fund A per
Sinking Fund Seheduis 'A'
Reserve Fund attached
Any other Fund 53,09.217.64
Loans (Secured or Unsecured) :
From Trustees -
From Others . =
Liabilities :
For Expenses -
For Advances -
For Reat and other Deposits e
For Sundry credit balances -
For other Liabilities - Statatory Dues 1,04.390.02 1,04,390.02
Income and Expenditure Account :
Balance as per last Balance Sheet 6,55,70,441.03
Less: Appropodation, if any =
Add: Surplus as per Income and Expendirore 1,12,63,292.70
Account
7,68,33,733.73
Accounting Policier and Notes on Accounts Sehedule "G’
TOTAL 8,35,87,211.39
As per our report of even date.
ASHA ;
For P‘"‘R*‘E’mﬂ o “|For BIPIN N. SHAH & CO.
Ve .;--)“)Jr'ﬂ'“' N Chartered Accountants
THLFETEE (E 2
. EJ{LEAR ASHA For PARISARASHA |
e ; M;ﬂ-ﬁ-“‘ﬁ”‘"‘g"‘lﬁpﬂih Shah
Place : Mumbai ij % TRUSTEE Partner
TRUSTEE | M. No. 11544




509, Akruti Arcade, ].P.Road,

Opp. Wadia Schocl,

Andhen (W), Mumbai 400 053
() + BE922TE1S62 () - 26744537
e-mad : taxifbnsandco.com

TRUSTS ACT, 1950,
[ Vide Rule 17(1) ] )
PARISAR ASHA, MUMBAL
315T MARCH, 2018 P.T.R. NO : F - 14364 {MUMBAIL)
PROPERTY AND ASSETS AMOUNT AMOUNT
() ]
Immovable Properties : (At Cost) As per
As per last Balance Sheet Sehednle 'B'
attached 2,55,01,600.00
Investments : A per
Note: The market value of the above investments is Rs. Seheddle 'C" 1,48.39,136.00
attached
Furniture, Fixtures & Equipments : A per
As per last Balance Sheet Sehedule "D
etftached 14,42,286.37
Loans (Secured or Unsecured) : Good/doubtful
Loan Scholarships o
Other Loans . -
Advances :
To Trustees =
To Employees -
To Contractors "
To Lawyers 3
To Others 13,040.26 13,040.26
Deposits: 29.470.00
Income Ouistanding :
Sundry Debtors -
Rent ’
Interest Accrued 6,60,244.67
TDS Receivable (Ar Per Schedile 'E' atrached) 0.95,656.93
16,61,901.60
Cash and bank Balances :
(a) In Current accounts with At per
(b) In Savings account Schedule '
(c) In Fixed Deposit with attached
(d) Cash on hand, with the Trustee 4,00,99,777.16
8,35,87,211.39

The above Balance sheet to the best of our belief contains a ttue account of the Funds

and Liabilides and Property and Assets of the trust.

Fol PARISAR ASHA

For PARLEAR ASHA
Mo E: 4 i/ 1
JEE 3_4_ __\-:l.

Frustee

b

TRUSTEE

xﬂm%ﬁ <
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[C’i' BIPIN N, SHAH &C0.
A CHARTERED ACCOUNTAMTS

509, Akrutl Accade, | P Road

Opp Wadia Scheed,

Andhor (Wes), Mumbsi-400 053
() : G892 2761 / &2 (Fax) 2674 4537

T Regintration Waog F. MR (MUAEAT)
PARISAR ASHA

SCHEDULES 'A' TO G ATTACHED TOAND FORMING PART OF THE

BALANCE SHEET A5 AT 315T BMARCH, 2008
SCHEDULE - *4"

-gmail ; mMm

NO. | OTHER EARMARKED FUNDS AMOUNT AMOUNT |
(T} ()
1| Depreciition Fagd
As por kst Bahincr Shept 42,19 836,64
A Paorvigled dianing the year 1054 D00 52,33_9'31..541
2 | Boog Seodents Funed:
Ae per last Balence Sheer 21,1%8.00
Add: Received during the peas . 2119300
3| Gtaff Welfare Pund:
As per lst Bebinee Sheet 4,100,060
|_ TOTAL 53,00,217.64
SCHEDULE - "¢
ML | INVESTMEMNTS AMOLINT AMOLUNT
x) )
Losg Term
Unguased:
T | G000 Unite of LT CRTS 1981 7.35,500.00
{Marker Value s Rs. ]
2 | In Fixed Dujn:u.il: with:
HINC Lad B,05,636.00
3 Iiﬂlﬂlnkﬂuvwm'mtuFlnﬂuTmhkmm!l 35 00,000
|_ TOTAL 148,39, 06,00
SCHEDULE - 'B*
MO | TS RECEIVABLE AMOUNT ABMOUNT
4] )
1| TS -A. ¥ 200408 15,000.00
20 TS - ALY 2008.07 3,300,
3| TS A 200708 4770.00
4§ TS -AY 200910 ZATE.00
5[ TS -A Y. 2072-13 4,045,
& TDE -A Y 201 3-14 32659100
TS A H014-15 1,02 305,
4 TDS -4 Y. 201718 B0,520.70
#| TG - Y 2018-10 18450400
| ‘TOTAL '!,!Iﬁlﬁ!ﬁ.!il
SCHEDULE . 'F!
MO | CASH AND BANK BALANCES AMOUNT AMOUNT
£4] )
1| In Savingi Account withe
Seare Tank of Tedia {Aocosmt Mo, 11]'|]-I'|'I]'543l.’r'|'_'.| 43 44,000 &7
HIOHC Bank [Acooung Mo, imm:-m:mzu]-tam Cenrer 'El""H'B“--""i 40,42 813,38
2 | Current Acesant with:
HIDEC Bank (Account Mo, S0000003275460 FCRA 43,834.00{
3 | T Fixed Dreposit with:
Seabe Bank of India 381,12,136.00
I Bank Tl 12,17, #02,53§
AXIS Bank I - 35329832 53
4 | Cash on hangd R el
TOTAL i 99, 777,15
For PARIEAR ASHA, Far PARIEAR ASHA For f"AH ISAR ASHA
I' i Lo ’ — - -" .i:'-- _i'.n. -
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BIPIMN N, SHAH & CoO.
STV | CHARTHRED ACCOUNTANTS

Place : Mumbai™ =

;ﬁ {‘}’J-i‘-'?j_ a

THE MATTARASHTRA PUBLIC |
SCHEDULE IX
MNAME OF THE PUBLIC TRUST
INCOME AND EXPENDITURE ACCOUNT
EXPENDITURE AMOUNT AMOUNT
() §4]
To Expenditare in respect of properties:
Propesty Tax ljﬂ,ﬁﬂﬂ.mr
Repairs 8: Maintenance 3.55,600,00
Insutance :
Deepreciation by way of provision or adjustment) 10,64, 08800
. Oiher Expenses = 15,20, 3920
To Establishment Expenses 2,38,564,00
To Remuneration 1o Trustees -
To Remuncration .
[ the case of & math o the head of the mah
including his household expendituse, if any)
To Legal and Professional Fees Z0,000.00
To Audit Fees 71,112,50
To Contributions and Fees .
To Amounts written off:
) Bad Diebts -
 Loan Scholarships -
(g} Irrecoverable Rents -
(dy Loss on sale of Assets H B
To Miscellancous Expenacs
To Depreciation 2,32 355.00
To Amounts transferred to Reserve or Specific Funds -
To Income tax -
To Expenditure on the Objects of the Trust
(2} Religious -
b Educanonal 2,78.59.165.78
{c} Medical Relief £
(d) Rebet ot -
{d) Other Charitable Objects . 2,78,59,165.78
Te Surplus carnied over to Balance Sheet 1,12,63.202 70
Aowwniing Podicier and Nodes om Acconmis Sobeelrnls "'
TOTAL 4.13.{“..331.93|
For PARLEAR ASHA
1 | @ A=
,.‘,,JQY—/ < a3 J: BIPIN N. SHAH & CO.
A 4 TRUSTEE Lhartered Accountants
/ ’Enﬁﬂ&
| For PARISAR AS:. —
For PARIGAR ASHA Sy

oy . i N. Shah
fﬁmﬁu‘gd-f_n-uﬁ{ 2y e

e



504, Akron Arcade, [P Road,
Upp. Waks Sehool,

Ancdhen W], Mumbai 400 053,
(0 - 609261 A62 () - 26744557
c-mad : tsxiim sandicn. com

[TRUSTS ACT, 1950,
[ Vide Rule 17(1) ]
PARISAR ASHA, MUMBAI
FOR THE YEAR ENDED 31ST MARCH, 2018 PI.R. NO : F- 14354 (MUMPBAT)
CAMOUNT AMOUNT
INCOME i) %)
By Rent (realised)
By Interest (realised) 4
O Investments 11,01 46200
O Loans -
On Bank Account 20,35, 703.00 33716500
By Dividend 52,194,852
By Donations in Cash or Kind 1,30,74,061.00
By Grants 5
By Income from other sources (dorsdl us far as possible)
Sponsorshdp income -
Administeative Suppore Services £,45,935.00|
Workshop Income 23404015
Miscellineous Income 17, 260000
Educator Execellence Programme 9,23[*.!:“]1
Educational Leaming Books 238,33 487.00 2.49,41,461.16
By Transfer from Reserve
By Deficit carried over to Balance Sheet
TOTAL 4,12,04,881.98
.II.
For PARLSAR ASHA For PARISAR ASHA For PARIBAR ASHA
—_— i 2 ¢ A
“ - TRUSTEE TRUSTEE f
\ iis RETS

LU R



PARISAR ASHA

SCHEDULE ‘G*

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES

1)

)

4

For Bipin N, Shah & Co, 2

Chattered Accountants

—F  TOl PARISAR ASHA For PARISAR ASHA wa.ﬂﬂ';:@.ﬂﬁ .il'h.SH;‘-'u.
Bipin N. Shah g0l B ;}i,%ﬂ_,,__ L Agedia ,evgy_ﬁﬂ__
i USTEE  /  TRUSTEE yusieeee

M., Mo 11544

Method of Accounting:

Accounts are maintained on cash basis ie. income and expenditure are recognized and
accounted when they are acmally received or paid and not when they are earned or
mcurred, except Interest on Fixed Deposits is accounted on acorual basis.

In the absence of original cost, fixed assets are stated at written down value as on
01.04.1995  ie. cost of acquisition less depreciation provided. Cost includes freight,
duties, taxes and expenses incidental and installation. ‘This is strictly not in consonance
with Accounting standard - 10 “Accounting for Fixed Assets”, which requires the
atiginal cost of fixed assets to be disclosed separately,

Depreciation on fixed assets has been provided on Written Down Value Method at
the rates prescribed by the Income tax Act, 1961.

lovestments

a) Investments are long term in nature and are stated at cost of acquisition,

b} Fixed Deposits are stated at their face value. Interest accrued on the deposits is
shown under Income Outstanding,

Retirement benefits are accounted for on payment basis, This is strictly not in
consonance with Accounting Standard — 15 issued by Instite of Chartered
Accountants of India. However as the trust follows cash system of accounting the
same will be accounted for when paid.

Provision for Taxation ;

The Trust is registered u/s. 12A of Income Tax Act, 1961 and is thercfore entitled to
claim exemption from tax u/s. 11 of this act.

Ag clarified by the Institute of Chartered Accountants of India, New Delhi,
accounting standards do not apply to the trusts as no part of the activity of such entity
in commercial, industrial or business in nature. However for betzer presentation, the
trust has been disclosing significant accounting policies.

De. 115 UG 208 o~
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